GROWING TOGETHER

BIL/SE/2020-21 06" November, 2020

BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5™ Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex
Mumbai — 400 001 Bandra (E), Mumbai 400 051

Scrip Name: BALKRISI Scrip Name/Code: BALKRISIND

Scrip Code : 502355

Dear Sirs,
Sub: Outcome of Board Meeting held on Friday, the 6" November, 2020.

This is to inform you that in the meeting of the Board of Directors held on Friday, the 6" November,
2020, the Board inter alia took following decisions:

1. The Board has approved the Unaudited Financial Results (Standalone & Consolidated) of the
Company for the quarter/half year ended 30™ September 2020. Copy of the said Results pursuant
to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is
enclosed as Annexure A.

2. Limited Review Report on Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter/half year ended 30" September 2020 issued by Statutory Auditors M/s. N
G Thakrar & Co., Chartered Accountants (Firm Registration No. 110907W) pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is enclosed as
Annexure B.

3. The Board has declared 2" interim dividend of Rs. 4 per Equity Share (200%) on the Equity Shares
of R 2/- each (face value) for the financial year 2020-2021 and the payment thereof shall be
credited /dispatched within 30 days from the date of declaration as per applicable provisions of
Companies Act, 2013, to such shareholders as on Record Date i.e. 14" November, 2020 which is
already intimated to the Stock Exchanges vide our letter no. BIL/SE/2020-21 dated 31°" October,
2020.

The meeting commenced at 4:00 P.M and concluded at 5:37 p.m.
Kindly acknowledge the receipt.

Yours faithfully,
For Balkrishna Industries Limited
Sd/-

Vipul Shah
Director & Company Secretary
DIN: 05199526

Encl: As Above

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Aurangabad — 431 136, Maharashtra, India



N. G. THAKRAR & Co.

CHARTERED ACCOUNTANTS
03, ATRIUM -1, NEXT TO COURTYARD MARRIOT HOTEL, ANDHERIKURLA ROAD, ANDIER! (EAST), MUMBAL - 400 093
TELEPHONE NOS : 28366378/ 28366379 uMAIL: n, twarthakrar@gmail.com URL; www.nethakrar.in

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS
BALKRISHNA INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Balkrishna Industries Limited (the “Company”) for the quarter ended 30
September , 2020 and vyear to date from 1% April,2020 to 30% September,2020 (the
"Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interm Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan &nd perform the review to obtain maderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of makirg inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures,
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally acceptec in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.




N. G. Thakrar & Co
Chartered Accountants

5. Emphasis of Matter - We draw attention to Note no.4 of the accompanying financial
results, which describes the management’s evaluation of impact of COVID-I9 and its
consequential effects on the operations of the Company. Our conclusion is not modified in
respect of this matter.

For N.G.THAKRAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 110907wW)

Natwar =
Gokaldas
Thakrar

i

ok

NATWAR THAKRAR
PARTNER
N MEMBERSHIP N0O.036213
PLACE: Mumbai UDIN: 20036213AAAACX2241
DATE: 6" November, 2020
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amend

TO THE BOARD OF DIRECTORS
BALKRISHNA INDUSTRIES LIMITED

1,

!"M)

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Balkrishna Industries Limited (the “Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group”), for the quarter
ended 30™ September , 2020 and year to date from 1% April, 2020 to 30" September,2020
(the “Statement”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”),

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and

-Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

The Statement includes the results of the following subsidiaries:
Indian Subsidiary:-BKT Tyres Limited
Foreign Subsidiaries:- BKT EUROPE S.R.L., BKT TIRES (CANADA) INC., BKT USA
INC, BKT EXIM US, INC ,BKT TIRES INC(step down subsidiary of BKT EXIM US, INC)




N. G. Thakrar & Co
Chartered Accountants

5. The accompanying Statement includes interim financial results and other financial
information of 5 foreign subsidiaries (including 1 step down subsidiary) which reflects total
assets of Rs.10217 lakhs , total revenues of Rs.1762 lakhs, total net profit after tax of
Rs.1121 lakhs, total comprehensive income of Rs.609 lakhs for the quarter ended 30"
September, 2020 and the period ended on that date respectively and net cash inflows of
Rs.1319 lakhs for the period from 1% April,2020 to 30" September,2020 which have been
audited/reviewed by the other auditors. These interim financial results and other financial
information have been audited/reviewed/compiled by other auditors, whose reports have
been furnished to us by the management. Our conclusion, in so far as it relates to the

affairs of such subsidiaries is based solely on the reports of other auditors. Our conclusion is
not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the interim financial results/information certified by the
management referred to in paragraph 5 above,nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accourting
Standard specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. Emphasis of Matter - We draw attention to Note no.4 of the accompanying financial
results, which describes the management’s evaluation of impact of COVID-I9 and its

consequential effects on the operations of the Company. Our conclusion is not modified in
respect of this matter.

For N.G.THAKRAR & CO.
. CHARTERED ACCOUNTANTS
»%, (FIRM REG. NO. 110907W)

-

Natwar

NATWAR THAKRAR
PARTNER
MEMBERSHIP NO.036213

PLACE: Mumbai UDIN: 20036213AAAACY6937
DATE: 6™ November, 2020
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BALKRISHNA INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020

(Rs. in Lakhs)

STANDALONE CONSOLIDATED
PARTICULARS 30/09/2020 | 30/09/2019 | 22/09/2020 30/09/2019
Unaudited Unaudited | Unaudited | Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before Tax 61,237 50,924 62,459 51,494
Adjustment for :
Depreciation and Amortisation 20,079 17,489 20,554 17,667
Net mark to market Loss/(gain) on investments (1,982) 5,632 (1,982) 5,632
Income from Investments (1,103) (9,772) (1,103) (9,772)
Finance Cost 581 353 653 411
Interest Income including on investments (1,564) (980) (1,578) (981)
Loss/(Profit) on Sale of Property, Plant and equipment - (4) : (4)
Unrealised Foreign Exchange differences (Gain)/Loss 1,391 (2,803) 879 (2,974)
Acturial gains/(losses) reclassified to OCI - (306) (510) (306) (510)
Export Incentive on account of EPCG (Benefit)/Utilised 78 34 78 34
Retiring Gratuity 627 762 627 762
Leave Encashment 185 80 185 80
17,986 10,281 18,007 10,345
Operating profit before working capital changes 79,223 61,205 80,466 61,839
Adjustment for:
Trade and other receivables 5,521 15,833 14,825 24,017
Other Financial Assets (60) 2 (60) 2
Inventories (18,021) 75459 (17,575) 8,560
Trade payables 14,515 (4,903) 6,086 (13,363)
1,955 18,091 3,276 19,216
Cash generated from operations 81,178 79,296 83,742 81,055
Direct taxes paid (14,540) (13,534) (14,653) (13,607)
Gratuity paid (350) (350) (350) (350)
Leave Encashment paid (11) (23) (11) (23)
Net cash from Operating Activities 66,277 65,389 68,728 67,075
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and equipment (37,468) (40,257) (38,629) (41,321)
Sale of Property, Plant and equipment 1 76 1 76
Purchase of Investments (86,554) (117,122) (86,554) (117,114)
Sale of Investments 71,121 113,850 71,121 113,850
Interest received 461 14 475 15
Dividend Received on Investments 77 31 77 3
Net cash used in Investing Activities (52,362) (43,408) (53,509) (44,463)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Short Term Borrowings (Net) 20,150 18,469 20,252 19,052
Proceeds from Long Term Borrowings 5,651 18,027 5,673 18,027
Repayment of Long Term Borrowings (32,658) (49,804) (32,693) (49,804)
Dividend paid (including tax thereon) (5,749) (9,324) (5,749) (9,324)
Lease Liability paid (67) - (67)
Finance Cost paid (578) (353) (651) (411)
Net Cash from Financing Activities (13,251) (22,985) (13,235) (22,460)
Net Increase/(Decrease) in cash and cash equivalent 664 (1,004) 1,984 152
Exchange difference on cash and cash equivalent 2 (1) 1 1)
Cash and cash equivalent as at the beginning of the year 2,324 3,615 4,682 4,617
Less: On account of closure of subsidiary
Cash and cash equivalent as at the end of the year 2,990 2,610 6,667 4,768
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